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Creekside Memorial

Tassajara, California Latitude: 37.79928
Ring: S mile radius Longitude: -121.87754

2015 Population 50+ by Race i Number Percent % Pop
Total 25,064 100.0% 31.4%
White Alone 17,041 68.0% 41.0%
Black Alone 487 1.9% 24.5%
American Indian Alone 51 0.2% 29.1%
Asian Alone 6,642 26.5% 21.8%
Pacific Islander Alone 42 0.2% 30.9%
Some Other Race Alone 232 0.9% 19.2%
Two or More Races 569 2.3% 13.3%
Hispanic Origin (Any Race) 1,242 5.0% 22.1%
G s 2010 Households and Age of Householder Number Percent 9 Total HHs
Total 8,159 100.0% 32.3%
Family Households 5,798 ; 71.1% 22.9%
Householder Age 55-64 3,621 44.4% 14.3%
Householder Age 65-74 1,566 19.2% 6.2%
Householder Age 75-84 496 6.1% 2.0%
Householder Age 85+ 115 1.4% 0.5%
Nonfamily Households 2,361 28.9% 9.3%
Householder Age 55-64 1,123 13.8% 4.4%
Householder Age 65-74 625 7.7% 2.5%
Householder Age 75-84 383 4.7% 1.5%
Householder Age 85+ 230 2.8% 0.9%
Census 2010 Occupied Housing Units by Ageof Householder Number Percent % Total:HHs
Total 8,159 100.0% 32.3%
QOwner Occupied Housing Units 7,014 86.0% 27.8%
Householder Age 55-64 4,134 50.7% 16.4%
Householder Age 65-74 1,949 23.9% 7.7%
Householder Age 75-84 736 9.0% 2.9%
Householder Age 85+ 195 2.4% 0.8%
Renter Occupied Housing Units 1,145 14.0% 4.5%
Householder Age 55-64 610 7.5% 2.4%
Householder Age 65-74 243 3.0% 1.0%
Householder Age 75-84 142 1.7% 0.6%
Householder Age 85+ 150 1.8% 0.6%

Data Note A famlly is defined as a householder and one or more other people living in the same household who are related to the householder by birth, marriage, or
holds consist of people living alone and households that do not contain any members who are related to the householder. The base for "% Pop"

is specif ic to the row A Nonrelative is not related to the householder by birth, marriage, or adoption.

Source: U.S. Census Bureau, Census 2010 Summary File 1. Esri forecasts for 2015 and 2020. (4
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Creekside Memorial
Tassajara, California Latitude: 37.79928
Ring: 15 mile radius Longitude: -121.87754

2015-2020 2015-2020

D phic Y ¥ Census 2010 2015 2020 Change Annual Rate
Total Population 930,470 976,784 1,036,423 59,639 1.19%
Population 50+ 297,615 342,658 379,360 36,702 2.06%
Median Age 38.7 39.5 39.9 0.4 0.20%
Households 334,801 349,921 370,962 21,041 1.17%
% Householders 55+ 39.4% 43.7% 46.3% 2.6 1.16%
Owner/Renter Ratio 2.1 1.9 1.9 0.0 0.00%
Median Home Value - $600,050 $713,511 $113,461 3.52%
Average Home Value - $666,847 $751,073 $84,226 2.41%
Median Household Income - $95,591 $105,702 $10,111 2.03%
Median Household Income for Householder 55+ - $81,794 $96,555 $14,761 3.37%

Population:by Age.and-Sex
Census 2010 2015 2020

Male Population Number % of 50+ Number % of 50+ Number % of 50+

Total (50+) 138,310 100.0% 160,495 100.0% 177,855 100.0%
50-54 35,998 26.0% 37,572 23.4% 34,838 19.6%
55-59 29,265 21.2% 34,787 21.7% 36,158 20.3%
60-64 24,037 17.4% 27,528 17.2% 32,678 18.4%
65-69 16,586 12.0% 22,379 13.9% 25,791 14,5%
70-74 11,626 8.4% 15,005 9.3% 20,331 11.4%
75-79 8,637 6.2% 9,863 6.1% 12,928 7.3%
80-84 6,322 4.6% 6,652 4.1% 7,694 4.3%
85+ 5,839 4.2% 6,709 4.2% 7,437 4.2%

Census 2010 2015 2020

Female Population Number % of 50+ Number % of 50+ Number % of 50+

Total (50+) 159,306 100.0% 182,161 100.0% 201,507 100.0%
50-54 36,702 23.0% 38,931 21.4% 36,651 18.2%
55-59 31,145 19.6% 36,034 19.8% 37,968 18.8%
60-64 26,434 16.6% 30,030 16.5% 34,556 17.1%
65-69 18,945 11.9% 25,334 13.9% 29,016 14.4%
70-74 13,613 8.5% 17,442 9.6% 23,590 11.7%
75-79 11,025 6.9% 12,362 6.8% 15,968 7.9%
80-84 9,682 6.1% 9,272 5.1% 10,500 5.2%
85+ 11,760 7.4% 12,756 7.0% 13,258 6.6%

Census 2010 . 2015 2020

Total Population Number % of Total Pop Number % of Total Pop Number % of Total Pop

Total(50+) 297,615 32.0% 342,658 35.1% 379,360 36.6%
50-54 72,700 7.8% 76,504 7.8% 71,488 6.9%
55-59 60,410 6.5% 70,822 7.3% 74,126 7.2%
60-64 50,470 5.4% 57,559 5.9% 67,234 6.5%
65-69 35,530 3.8% 47,713 4.9% 54,807 5.3%
70-74 25,240 2.7% 32,447 3.3% 43,921 4.2%
75-79 19,662 2.1% 22,225 2.3% 28,895 2.8%
80-84 16,004 1.7% 15,923 1.6% 18,194 1.8%
85+ 17,599 1.9% 19,465 2.0% 20,695 2.0%
65+ 114,035 12.3% 137,773 14.1% 166,512 16.1%
75+ 53,265 5.7% 57,613 5.9% 67,784 6.5%

Data Note - A "-" indicates that the variable was not coltected in the 2010 Census.
Source: U.S. Census Bureau, Census 2010 Summary File 1. Esri forecasts for 2015 and 2020.
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Creekside Memorial
Tassajara, California Latitude: 37.79928
Ring: 15 mile radius Longitude: -121.87754

2015 Households by Income and Age of Householder S5+

: 55-64 ‘Percent 65-74 Percent 75+ Percent Total Percent
Total 71,129 100% 46,032 100% 35,692 100% 152,853 100%
<$15,000 3,808 5.4% 2,819 6.1% 4,537 12.7% 11,164 7.3%
$15,000-$24,999 3,090 4.3% 2,859 6.2% 3,984 11.2% 9,933 6.5%
$25,000-$34,999 3,141 4.4% 3,305 7.2% 4,132 11.6% 10,578 6.9%
$35,000-$49,999 3,929 5.5% 4,951 10.8% 6,042 16.9% 14,922 9.8%
$50,000-$74,999 . 8,112 11.4% 8,842 19.2% 7,155 20.0% 24,109 15.8%
$75,000-$99,999 8,245 11.6% 6,359 13.8% 2,891 8.1% 17,495 11.4%
$100,000-$149,999 16,208 22.8% 7,863 17.1% 4,199 11.8% 28,270 18.5%
$150,000-$199,999 10,364 14.6% 4,131 9.0% 1,270 3.6% 15,765 10.3%
$200,000+ 14,234 20.0% 4,903 10.7% 1,482 4.2% 20,619 13.5%
‘Median HH Income . - $111,640 $75,704 $47,222 $81,794
Average HH Income $143,276 $104,695 $67,931 $114,062
" 2020 Households by Income and Age of Householder 55+ )
55-64 Percent 65-74 Percent 75+ Percent Total Percent
Total 76,088 100% 54,939 100% 40,565 100% 171,592 100%
<$15,000 :3,152 4.1% 2,806 5.1% 4,707 11.6% 10,665 6.2%
$15,000-$24,999 1,844 2.4% 2,347 4.3% 3,387 8.3% 7,578 4.4%
$25,000-$34,999 2,335 3.1% 3,117 5.7% 3,858 9.5% 9,310 5.4%
$35,000-$49,999 3,395 4.5% 4,972 9.1% 6,280 15.5% 14,647 8.5%
$50,000-$74,999 7,486 9.8% 9,276 16.9% 7,840 19.3% 24,602 14.3%
$75,000-$99,999 9,141 12.0% 8,257 15.0% 3,944 9.7% 21,342 12.4%
$100,000-$149,999 17,746 23.3% 10,417 19.0% 6,074 15.0% 34,237 20.0%
$150,000-$199,999 13,118 17.2% 6,486 11.8% 2,175 5.4% 21,779 12.7%
$200,000+ 17,871 23.5% 7,261 13.2% 2,299 5.7% 27,431 16.0%
Median HH Income $124,830 $88,207 $54,724 $96,555
Average HH Income $165,504 $123,970 $82,544 $132,595

Data Note: Income is reported for july 1, 2015 and represents annual income for the preceding year, expressed In current (2014) dollars, Including an adjustment for
Inflation. Income Is reported for July 1, 2020 and represents annual income for the preceding year, expressed in current (2019) dollars, including an adjustment for
inflation.

Source: U.S. Census Bureau, Census 2010 Summary File 1. Esri forecasts for 2015 and 2020.
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Mtwatl_ngi STONEMOR PARTNERS LP

[ Tl {‘ ? RATING SINCE
LG

03/18/2011

A+

Market Capitalization 52-Week Range Price as of 6/18/2015
$874.3 Million $23.50-$30.92 $29.88

Annual Dividend Rate | Annual Dividend Yield
$2.52 |8.43%

Sector: Consumer Goods & Sves | Sub-Industry: Specialized Consumer Services | Source: S&P

Weekly Price: (US$) | SMA(50) — SMA(100} --- | Year | 2Years
- kil

STON BUSINESS DESCRIPTION
StoneMor P: L.P., together with its =
subsidiaries, owns and operates cemeteries in the
United States. It operates through Cemetery
Operations-Southeast, Cemetery

Operations-North: C y Operations-West,
and Funeral Homes segments.

STOCK PERFORMANCE (%)
3 Mo. 1¥r.  3Yr(Am)
Price Change 4725 230 501
GROWTH (%)
LlastOtr  12Mo. 3YrCAGR A
Revenues 470 1579 683 Rating History
Net Income 2271.88 211 NA
EPS -1,600.00 1067 NA Volums n Miions ;
RETURN ON EQUITY (%)
STON  IndAvg  S&P500
Q12015 -1.01 231 14.20
ai 2014 M09 998 1448 o1 7015 0
012013 444 843 13.11 COMPUSTAT for Price and Volume, TheStreet Ratings, Inc. for Rating History
P/E COMPARISON RECOMMENDATION
We rate STONEMOR PARTNERS LP (STON) a HOLD. The primary factors that have impacted our rating are
mixed - some indicating strength, some showi I with little evid to justify the expectation of

either a positive or negative performance for this stock relative to most other stocks. The company's
strengths can be seen in multiple areas, such as its revenue growth, good cash flow from operations and
solid stock price performance. However, as a counter to these strengths, we also find weaknesses including
deteriorating net income, generally higher debt management risk and feeble growth in the company's
earnings per share.

n/m 26.55 HIGHLIGHTS
STON's revenue growth has slightly outpaced the industry average of 0.5%. Since the same quarter one year
STON g fvg Sl prior, revenues slightly increased by 4.7%. This growth in revenue does not appear to have trickled down to
the company's bottom line, displayed by a decline in earnings per share.
EPS ANALYSIS' ($)
Net operating cash flow has significantly increased by 299.08% to $5.85 million when compared to the same
quarter last year. In addition, STONEMOR PARTNERS LP has also vastly surpassed the industry average cash
flow growth rate of -76.86%.

Looking at where the stock is today compared to one year ago, we find that itis not only higher, but it has also
clearly outperformed the rise in the S&P 500 over the same period, despite the company's weak earnings
results. Despite the fact that it has already risen in the past year, there is currently no conclusive evidence
that warrants the purchase or sale of this stock.

03-0.07
4016 B
1002
020.00
az-0.11 [
04-02

2013 2014 2015 Currently the debt-to-equity ratio of 1.69is quite high overall and when compared to the industry average,
NA= it available NM =not meaningfal suggesting that the current management of debt levels should be re-aval_uated‘ Regarfiless of the company's
f isal yaae o I osed orll weak debt-to-equity ratio, STON has managed to keep a strong quick ratio of 1.75, which demonstrates the
dalahemy ability to cover short-term cash needs.

The company, on the basis of change in netincome from the same quarter one year ago, has significantly
underperformed when compared to that of the S&P 500 and the Diversified Consumer Services industry. The
netincome has significantly decreased by 2271.9% when compared to the same quarter one year ago, falling
from $0.41 million to -$8.88 million.

This report s for information purposes only and should not be considered a solicitation 10 buy or sell auy security. Neither TheStreet Ratings ror any ather party guarantees its accuacy Report Date: June 21,2015 | -PAGE1
or makes warranties regarding results from its usage. Redisteibution is prohibited withou! the express written coasent of TheStreet Ratings. Copyright(c) 2006-2015. All rights reserved, (
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Sector: Consumer Goods & Sves | Specialized Consumer Services | Source: S&P

‘\Annual Dividend Rate Annual Dividend Yield Beta Market Capitalization 52-Week Range Price as of 6/18/2015 |
§2.52 8.43% 0.57 $874.3 Million $23.50-$30.92 $29.88
PEER GROUP ANALYSIS INDUSTRY ANALYSIS
REVENUE GROWTH AND EBITDA MARGIN® T!m diver§ified consumer servicgs industry is corr}priseq u? ; blish n 'gag ‘ ined i r I 3
either online or through | meth This des private universities and providers of
d | seminars, ional ials and technical ed ion. The industry is highly fragmented. The

industry also includes an array of sub-industries such as residential services, home security, legal and
personal services, renovation and interior d i i ddil and funeral services.

The education and training services industry includes about 45,000 companies with combined annual
revenues of nearly $30 billion. Major companies include Apollo Group (APOL), Career Education Corporation
(CECO), DeVry (DV) and ITT Educational Services (ESI). Educational services are p ided through
campus-based education and online programs. Online higher education accommodates working
professionals. With annual new enrollments surpassing the 1 million mark, revenues from anline distance
learning are projected to grow 30% annually. Demand for higher education services is driven by population
dynamics and employer requirements. A major proportion of costs are in fixed overhead, so the financial
success of schools depends on the number of enrolled. I and employ
training account for 16% of industry revenue. Technical and trade schools account for 15% of industry

and p training for 13% of industry revenue. Other services include fine arts
schools, sports and recreation instruction, exam preparatory tuterials and flight training.

£
§

EBITDA Margin (TTM} A slowdown in the US econamy can be good for the industry as the unemployed tend to seek more education
or retraining. The government's Health Care and Education Reconciliation Act of 2010 freed-up money for
student loans at lower interest rates than are available through the private sector lenders as well as
increases Pell grants used to pay for schooling. The reform also caps student loan repayments at 10% of
annual income, encouraging more people to engage in higher education.

Companies with higher EBITDA margins and
revenue growth rates are outperforming companies
with lower EBITDA margins and revenue growth
rates. Companies for this scatter plot have a market

capitalization between $297.9 Million and $8.4 o . " . .
B?Iz:n.%:n?panist::w'&shzli i NMI?;N“?’?, ok The US renovation and interior design industry includes about 11,000 b with bined annual

revenues of $7 billion. The 50 largest firms contribute only about 10% of total revenue. The legal services

ear.
‘,’;’:m A( — Eamings Baforalitsrest, Taxss, Deprciation and industry is dominated by smaller firms. The industry generates revenue of $180 billion with about 165,000 law
Amortization. v = offices.
REVENUE GROWTH AND EARNINGS YIELD In the persanal services segment, a growing population of senior citizens increases the customer base for
= - g pre-paid funeral and cremation services. Funeral homes seek to extend their portfolios by providing services
like legal assi: ber ling and family archiving of photographs and other memorabilia.
PEER GROUP: Diversified C Services
Recent Market Price/ Net Sales  Net Income
Ticker Company Name Price ($) Cap ($M) Eamings TT™ (M) TTM ($M)
STON STONEMOR PARTNERS LP 29.88 874 NM 29112 -20.07

REGIS CORP/MN 16.40 895 NM 1,858.32 -48.86
g BLOCKH &R INC 3037 8,360 1735 3,078.66 473.66
E STEINER LEISURE LTD 56.16 708 NM 86282 -157.35
g SERVICE CORP INTERNATIONAL ~ 29.60 5,982 3217 2,996.62 192.74
o ASCENT CAPITAL GROUP INC 41.32 550 NM 545.00 -37.86
8 CARRIAGE SERVICES INC 2441 452 22.60 233.72 20.04
g 7 SOTHEBY'S 46.64 324 2535 936.92 129.11
Earnings Yield (TTM) LIBERTY TAX INC 2569 303 56.85 147.47 8.69
Companies that exhibit both & high earnings yield Wiw WEIGHT WATCHERS INTL INC 521 298 413 1,392.66 7168
and high revenue growth are generally more LOCK LIFELOCK ING 16.48 1555 NM 502.84 2,37
ive than panies with low r e growth The peer group comparison s based on Major Specialized Consumer Services companies of comparable size.
and low earnings yield, Companies for this scatter
plot have revenue growth rates between -15.2% and
27.3%, Companies with NA or NM values do not
appear.
This report is for i ly and should nat d 8 solicitation to buy or sell ary security. Neither TheSteeet Ratings nor any olher party guarantees ts accuracy Report Date: June 21, 2015 | PAGE2

or makes wairanties cegarding results from its usage. Redistribution is prohibited without the express written consent of TheStraet Ratings. Copyright(c) 2006-2015. Al rights resarved. C 5
N



The Street Ratings

June 21, 2015
nyse: STON

STONEMOR PARTNERS LP

Sactor: Consumer Goods & Sves | Specialized Consumer Services | Sonrce: S&P

Annual Dividend Rate Annual Dividend Yield | Beta Market Capitalization 52-Week Range Price as of 6/18/2015
$2.52 8.43% 1057 $874.3 Million $23.50-$30.92 $29.88

COMPANY DESCRIPTION STOCK-AT-A-GLANCE

StoneMor Partners L.P., together with its subsidiaries, Below is a summary of the major f | and technical factors we ider when determining our

owns and operates cemeteries in the United States. It
operates through Cemetery Operations-Southeast,
Cemetery Operations-Northeast, Cemetery
Operations-West, and Funeral Homes segments. The
company's cemetery products and services include
interment rights, such as burial lots, lawn crypts,

crypts, niches, and perpetual care
rights; merchandise comprising burial vaults, caskets,

overall recommendation of STON shares. Itis provided in order to give you a deeper understanding of our
rating methodology as well as to paint a more complete picture of a stock’s strengths and weaknesses. Itis
important to note, however, that these factors only tell part of the story. To gain an even more comprehensive
understanding of our stance on the stock, these factors must be assessed in combination with the stock’s
valuation. Please refer to our Valuation section on page 5 for further information.

FACTOR SCORE

*

grave markers and grave marker bases, and
and installation services for burial vaults, caskets, and
other cemetery merchandise, as well as other service
items. It also provides receptacles for cremated remains,
including urns, and the i of d remains in
niches or scattering gardens; and funeral home services,
such as consultation; the removal and preparation of
remains, and the use of funeral home facilities for
visitation and prayer services. As of March 13, 2015, the
y owned and op d 303 ies and 98
funeral homes in 28 states and Puerto Rico. StoneMor
GP LLC serves as the general partner of StoneMor
Partnars L.P. The company was founded in 1999 and is
headquartered in Levittown, Pennsylvania.

STONEMOR PARTNERS LP

311 Veterans Highway, Suite B
Levittown, PA 19056

USA

Phone: 215-826-2800
hitp://www.stonemor.com

Growth 2.0 outof 5 sters
Measures the growth of both the company’s income statement and

cash flow. On this factor, STON has a growth score better than 30% of
the stocks we rate.

weak

Total Return 45 out of 5 stars * 3
Measures the historical price movement of the stock. The stock weak strong |
performance of this company has beaten 80% of the companies we

cover.

Efficiency 1.5 outof s stars * * 7&7 ff
Measures the strength and histaric growth of a company's return on weak strong |
invested capital. The company has generated more income per dollar of ‘
capital than 20% of the companies we review.

Price volatility 4.0 out of 5 stars * * * *
Measures the volatility of the company's stock price historically. The weak strong “
stock is less volatile than 70% of the stocks we monitor. i

*

weak

1 5 out of § stars
the y of the based on several ratios. The
company is more solvent than 20% of the companies we analyze.

Solvency

*

weak

Income 5.0 out of 5 stars

Measures dividend yield and payouts to shareholders. The company’s
dividend is higher than 90% of the companies we track.

THESTREET RATINGS RESEARCH METHODOLOGY

TheStreet Ratings' stock model projects a stock's total return potential over a 12-month period including both
price appreciation and dividends. Our Buy, Hold or Sell ratings designate how we expect these stocks to
perfarm against a general benchmark of the equities market and interest rates. While our model is
quantitative, it utilizes both subj and obj Fori bjective el include
expected equities market returns, future interest rates, implied industry outlook and forecasted company
earnings. Objective el include volatility of past operating revenues, financial strength, and company
cash flows.

Our model gauges the relationship between risk and reward in several ways, i the pricing dr

as compared to potential profit volatility, i.e.now much one is willing to risk in order to earn profits; the level of
acceptable volatility for highly performing stocks; the current valuation as compared to projected earnings
growth; and the financial strength of the underlying company as compared to its stock's valuation as
compared to projected earnings growth; and the financial strength of the underlying company as compared
to its stock’s performance, These and many more derived observations are then combined, ranked, weighted,
and scenario-tested to create a more complete analysis. The result is a systematic and disciplined method of
selecting stocks.

This repart is for information purposes only and should not be considered a sal

or makes warrantias regarding results from its usage. Redistribution is prohibited withou

licitation to buy or sell any security. Neither TheStreet Ratings nor any other party guarantees its accuracy

Report Date: June 21, 2015 ﬂ’lgili 3
At the xpress written consaat of ThaStreet Ratings. Copyright(c) 2006-2015. Al rights reserved &
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Sector: Consumer Goods & Sves | Specialized Consumer Services | Source: S&P

Annual Dividend Rate Annual Dividend Yield l Beta | Market Capitalization 52-Week Range ‘ Price as of 6/18/2015 ’
§2.52 8.43% 1057 /$874.3 Million $23.50-$30.92 $29.88
Consensus EPS Estimates? ($) FINANCIAL ANALYSIS
IBES consensus estimates are provided by Thomson Financial STONEMOR PARTNERS LP's gross profit margin for the first quarter of its fiscal year 2015 has decreased
[ i) 050E when compared to the same period a year ago. Even though sales increased, the net income has decreased,
-0.05 representing a decrease to the bottom line. STONEMOR PARTNERS LP has strong liquidity. Currently, the
Quick Ratio is 1.75 which shows the ability to cover short-term cash needs. The company's liquidity has
. decreased from the same period last year.
During the same period, stockholders’ equity ("net worth") has increased by 23.12% from the same quarter last
year. The key liquidity measurements indicate that the company is unlikely to face financial difficulties in the
near future.
02 FY15 2015(E) 2016(E)
STOCKS TO BUY: TheStreet Quant Ratings has identified a handful of stocks that can potentially TRIPLE in the
next 12-months. To learn more visit www.TheStreetRatings.com.
INCOME STATEMENT
Q1 FY15 01 FY14
Net Sales ($mil) 67.42 64.39
EBITDA ($mil) 061 761
EBIT ($mil) am 561
Net Income ($mi} -8.88 041
BALANCE SHEET
Q1 FY15 Q1 FY14
Cash & Equiv. {$mil) 6.40 824
Total Assets ($mil) 1,706.35 149297
Total Debt {$mil) 307.78 25361
Equity (§mil) 182.20 147.99
PROFITABILITY
01 FY15 Q1FYi4
Gross Profit Margin 46.53% 5265%
EBITDA Margin -0.89% 11.81%
QOperating Margin -4.46% 871%
Sales Turnover 0.17 0.17
Return on Assets 1.17% -1.10%
Return on Equity -11.01% -11.09%
DEBT
Q1 FY15 Q1 FY14
Current Ratio 243 278
Debt/Capital 063 0863
Interest Expense 5.46 557
Interest Coverage -0.55 1.01
SHARE DATA
Q1 FY15 Q1 FY14
Shares outstanding (mif} 29 NA
Div / share 0.63 060
EPS -0.30 0.02
Book value / share 623 NA
Institutional Own % NA NA
Avg Daily Volume 93,440 173,142
2 Sum of quarterly figures may not match annual astimates due to
use of median consensus estimates.
PESY .
This repart s for information purposes only and shaud nat he cansidered a salicitation to buy or sell any security. Neithes TheStreet Ratings noc any other party guarantees its accuracy Report Date: June 21, 2015 I‘dA‘E 4
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The Street Ratings wise STON
Sactor: Consumer Gaods & Sves | Specialized Consumer Services | Sou SEP
Annual Dividend Rate Annual Dividend Yield Beta Market Capitalization 52-Week Range Price as of 6/18/2015
$2.52 8.43% 0.57 $874.3 Million $23.50-$30.92 $29.88
RATINGS HISTORY VALUATION
Our rating for STONEMOR PARTNERS LP has not HOLD. The current P/E ratio is negative, which has no ingful value in the of premium or
changed since 3/18/2011. As of 6/18/2015, the stock di luation, it simply displays that the pany has negati ings. For additional comparison, its

was trading at a price of $29.88 which is 3.4% below
its 52-week high of $30.92 and 27.1% above its
52-week low of $23.50.

price-to-book ratio of 4.80 indicates a significant premium versus the S&P 500 average of 2.86 and a discount
versus the industry average of 4.92. The current price-to-sales ratio is well above the S&P 500 average and
above the industry average, indicating a premium, The valuation analysis reveals that, STONEMOR

PARTNERS LP seems to be trading at a premium to | within the industry.
2Year Chart
2 Price/Earnings 1721314 Price/CashFlow 1121314
'
r'g; premium premium
H=) STON NM Peers 2655 STON NA Peers 18.79
,‘%— «Neutral. The absence of a valid P/E ratio happens «Neutral. The P/CF ratio is the stock'’s price divided

when a stock can not be valued on the basis of a by the sum of the company's cash flow from
) $2 negative stream of earnings. operations. It is useful for comparing companies
! «STON's P/E is negative making this valuation with different capital requirements or financing

2013 | 7014 [ measure meaningless. structures,
«Ratio not available.
S : i [ : " [

MOST RECENT RATINGS CHANGES Price/Projected Earnings 1 | 2 [ 3 | 4 Price to Earnings/Growth Lm!mg |8 TE
Date Price Acton  From  To  STON NM Peers 2244  STON NA Peers 0.97
6/18/13 $2610 NoChange  Hold  Hold  «Neutral. The absence of a valid price-to-projected = Neutral. The PEG ratio is the stock’s P/E divided by

Price reflects the closing price as of the date listed, if available

RATINGS DEFINITIONS &
DISTRIBUTION OF THESTREET RATINGS

{as of 6/18/2015)

45.89% Buy - We believe that this stock has the
opportunity to appreciate and produce a total return of
more than 10% over the next 12 months.

30.23% Hold - We do not believe this stock offers

lusive evidence to warrant the purchase or sale of
shares at this time and that its likelihood of positive total
return is roughly in balance with the risk of loss.

23.87% Sell - We believe that this stack is likely to
decline by more than 10% over the next 12 months, with
the risk invoived too great to compensate for any
possible returns.

TheStreet Ratings

14 Wall Street, 15th Floor
New York, NY 10005
www.thestreet.com

Research Contact: 212-321-5381
Sales Contact: 866-321-8726

earnings ratio happens when a stock can not be
valued on the basis of a negative expected future
earnings.

«STON's ratio is negative making this valuation

the consensus estimate of long-term earnings
growth. Faster growth can justify higher price
multiples.

« Ratio not available.

measure meaningless.
Price/Book 11213l 4

premium

Earnings Growth

LTIzIsIrﬂ
= fower

STON 4.80 Peers 4.92

« Average. A lower price-to-book ratio makes a stock
more attractive to investors seeking stocks with
lowsr market values per dollar of equity on the
balance sheet.

«STON is trading at a valuation on par with its peers.

STON 10.67 Peers 46,54

+ Lower. Elevated earnings growth rates can lead to
capital appreciation and justify higher
price-to-garnings ratios.

« However, STON is expected to significantly trail its
peers on the basis of its earnings growth rate.

Price/Sales l 1] 21 3%
| premium
STON 3.00 Peers 2.70

« Premium. In the absence of P/E and P/B multiples,
the price-to-sales ratio can display the value
investors are placing on each dollar of sales.

«STON is trading at a premium to its industry on this
measurement.

Sales Growth REAEN A'E
o liower
STON 1579 Peors 55.51

« Lower. A sales growth rate that trails the industry
implies that a company is losing market share.

« STON significantly trails its peers on the basis of
sales growth

DISCLAIMER:

The opinions and information contained herein have been obtained or derived from sources belisved to be reliable, but

TheStreet Ratings cannot guarantee its accuracy and completeness, and that of the opinions based thereon. Data is provided
via the COMPUSTAT® Xpressfeed product from Standard &Poor's, a division of The McGraw-Hill Companies, Inc., as well as
other third-party data providers.

TheStreet Ratings is a division of TheStreet, Inc., which is a publisher. This research report contains opinions and is provided
for informational purposes only. You should not rely solely upon the research herein for purposes of transacting securities or
other i and you are d to conduct your own research and due diligence, and to seek the advice of a
qualified securities professional, before you make any i None of the i i d in this report i

oris intended to constitute a recommendation by TheStreet Ratings of any particular security or trading strategy or a
determination by TheStreet Ratings that any security or trading strategy is suitable for any specific person. To the extent any of
the information contained herein may be deemed to be advice, such i ion is i and not tailored to the
investment needs of any specific person. Your use of this report is governed by TheStreet, Inc.'s Terms of Use found at

http:/Ay thestreet. i f-  himl.

This repaet s for information purposes only and should not be considered a solicitation to buy or sell any security. Neither TheStreet Ratings nor any other party guaranteas its accuracy
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._e.ftwa.tm_gs CARRIAGE SERVICES INC

o]olelmfofolele cle]

' Annual Dividend Rate Annual Dividend Yield Beta Market Capitalization 5Z-Wek Range Price as of 6/18/2015
$0.10 0.40% 0.7 $451.8 Million $15.76-$25.65 $24.01
= ﬂigakt;r;vconsu:l;r Goods & Sves | Sub-Industry: Speci lized Services | Source: S&P
Weekly Price: (US$) | SMA(50) — SMA(100) --- 1 Year | 2 Years

CSV BUSINESS DESCRIPTION

Carriage Services, Inc. provides death care
services and merchandise in the United States. The
D in two seq Funeral Home
Operations and C: y Op
STOCK PERFORMANCE (%)
3 Mo. 1Yr.  3Yr(Am)
Price Change 0.65 36.14 4754
GROWTH (%)
lastOtr  12Mo. 3YrCAGR
Revenues 1365 10.45 758
Net Income 189.35 23.95 9 -
EPS 21707 7419 38.11 Rating History
RETURN ON EQUITY (%)
CSV  IndAvg  S&P5gp  VolumeinMilions . = 4
012015 10.86 2231 14.20
Q12014 6.84 998 14.48 2
Q201 el 134 +..........;-1.mnn...n ]I:Illmklnln.....r-.u.-....l...m...ll.llrnnlmu 0
2014 2015
P/E COMPARISON COMPUSTAT for Price and Volume, TheStreet Ratings, Inc. for Rating History

RECOMMENDATION

We rate CARRIAGE SERVICES INC (CSV) a BUY. This is based on the convergence of positive investment
measures, which should help this stock outperform the majority of stocks that we rate. The company's
strengths can be seen in multiple areas, such as its revenue growth, impressive record of earnings per share
arowth, compelling growth in net income, reasonable valuation levels and expanding profit margins. We feel
its strengths outweigh the fact that the company has had generally high debt management risk by most
measures that we evaluated.

2260 206.55 2073
R HIGHLIGHTS
= IngAvy gl The revenue growth came in higher than the industry average of 0.5%. Since the same quarter one year prior,

revenues rose by 13.7%. Growth in the company's revenue appears to have helped boost the earnings per
EPS ANALYSIS'($) share.

CARRIAGE SERVICES INC reported significant earnings per share improvement in the most recent quarter
compared to the same quarter a year ago. The company has demonstrated a pattern of positive earnings per
share growth over the past two years. We feel that this trend should continue. During the past fiscal year,
CARRIAGE SERVICES INC increased its bottom line by earning $0.83 versus $0.79 in the prior year. This year,
the market expects an improvement in earnings ($1.53 versus $0.83).

The net income growth from the same quarter one year ago has significantly exceeded that of the S&P 500
and the Diversified Consumer Services industry. The net income increased by 189.3% when compared to the
2015 same quarter one year prior, rising from $2.22 million to $6.42 million.

= ot available NM = i
NA Sl pERangl) 39.54% is the gross profit margin for CARRIAGE SERVICES INC which we consider to be strong. It has

1 fiscal ion is used for all p : i il 2 1 X
data tems. L increased from the same quarter the previous year. Along with this, the net profit margin of 10.14% is above
that of the industry average.
-O-a-
This report is for information purposes caly and should not be considered a solicitation to buy or sell any security. Neither TheStreet Ratings nor any other party quarantees its accufacy Report Date: June 21, 2015 | YJAO? 1
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CARRIAGE SERVICES INC

| Annual Dividend Rate nnual Dividend Yield eta Market Capitalization 52-Week Range Price as of 6/18/2015 |
1$0.10 0.40% 0.79 $451.8 Million $15.76-$25.65 $24.41 |
PEER GROUP ANALYSIS INDUSTRY ANALYSIS
REVENUE GROWTH AND EBITDA MARGIN* T!m diver§iﬁed consumer services in’dustrly if comp i 4 u! tak i n 9ag ‘ in ed i | services,
& either online or through This private universities and providers of
d | seminars, ed | materials and technical education. The industry is highly fragmented. The

EBITDA Margin {TTM)
Companies with higher EBITDA margins and
growth rates are outp ing

with lower EBITDA margins and revenue growth
rates. Companies for this scatter plot have a market
capitalization between $187.9 Million and $6 Billion.
Companies with NA or NM values do not appear,
*EBITDA —Eamings Before Interest, Taxes, Dapreciation and
Amortization.

REVENUE GROWTH AND EARNINGS YIELD

industry also includes an array of sub-industries such as residential services, home security, legal and
personal services, renovation and interior d i ddi and funeral services.

The education and training services industry includes about 45,000 companies with combined annual
revenues of nearly $30 billion. Major companies include Apollo Group (APOL), Career Education Corporation
(CECO), DeVry (DV) and ITT Educational Services (ESI). Educational services are provided through
campus-based education and online programs. Online higher education accommodates working
professionals, With annual new enrollments surpassing the 1 million mark, revenues from online distance
learning are projected to grow 30% d for higher ed: services is driven by population
lynamics and employ quil A major proportion of costs are in fixed overhead, so the financial
success of schools depends on the number of stud |

enrolled. M p and employ
training account for 16% of industry revenue. Technical and trade schools account for 15% of industry
revenue and computer training accounts for 13% of industry revenue. Other services include fine arts
schools, sports and recreation instruction, exam preparatory tutorials and flight training.

A slowdown in the US economy can be good for the industry as the unemployed tend to seek more education
or retraining. The government's Health Care and Education Reconciliation Act of 2010 freed-up money for
student loans at lower interest rates than are available through the private sector lenders as well as
increases Pell grants used to pay for schooling. The reform also caps student loan repayments at 10% of
annual income, encouraging more people to engage in higher education.

The US renovation and interior design industry includes about 11,000 businesses with combined annual
revenues of $7 billion. The 50 largest firms contribute only about 10% of total revenue. The legal services
industry is dominated by smaller firms. The industry generates revenue of $180 billion with about 165,000 faw
offices.

In the personal services segment, a growing population of senior citizens increases the customer base for
pre-paid funeral and cremation services. Funeral homes seek to extend their portfolios by providing services

like legal assi ber ling and family archiving of photagraphs and other memorabilia.
PEER GROUP: Diversified C S
ASCMA® Recent Market Price/  NetSales  NetIncome
Ticker Company Name Price ($) Cap ($M) Eamings TTM ($M) TTM (SM)
csv CARRIAGE SERVICES INC pLE 452 22.60 23372 20.04
= RGS REGIS CORP/MN 16.40 895 NM 1,858.32 -48.86
= STON STONEMOR PARTNERS LP 2988 874 NM 281.12 -20.07
§ STNR STEINER LEISURE LTD 55.16 708 NM 862.82 -157.35
8 SCI SERVICE CORP INTERNATIONAL ~ 29.60 5,982 3217 2,996.62 192.74
ASCMA ASCENT CAPITAL GROUP INC 4132 550 NM 54500 -37.86
§ / BID SOTHEBY'S 46.64 3241 25.35 936.92 129.11
= Earnings Yield (TTM) TAX LIBERTY TAX INC 2569 303 56,85 147.47 869
Companies that exhibit both a high earnings yield WEIGHT WATCHERS INTL INC 521 298 413 1,392.66 71.68
and high revenue growth are generally more CLer COLLECTORS UNIVERSE INC 217 188 2205 62.86 802
v o it o growth  LOCK LIFELOCK INC 16.48 1,555 NM 502.84 237
and low earnings vield. Companies for this scatter The peer group comparison is based on Major Specialized Consumer Services companies of comparable size.
plot have revenue growth rates between -15.2% and
27.3%. Companies with NA or NM values do not
appear.
Vo W o SE
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lif.ftwatl].g.s. CARRIAGE SERVICES INC

Sector: Consumer Goods & Sves | Speciatized Consunier Services | Source: S&P

‘Annual Dividend Rate Annual Dividend Yield Beta Market Capitalization | 52-Week Range Price as of 6/16/2015
1$0.10 0.40% 0.79 $451.8 Million |$15.76-$25.65 $24.41
COMPANY DESCRIPTION STOCK-AT-A-GLANCE
Carriage Services, Inc. provides death care services and Below is a summary of the major fi | and technical factors we ider when determining our
merchandise in the United States. The company operates  overall recommendation of CSV shares. Itis provided in order to give you a deeper understanding of our
intwo Funeral Home Operations and rating methodology as well as to paint a more complete picture of a stack's strengths and weaknesses. Itis
Cemetery Operations. The Funeral Home Operations important to note, however, that these factars only tell part of the story. To gain an even more comprehensive
segment offers bL!I'ial and cmmalinp services, as well as understanding of our stance on the stock, these factors must be assessed in combination with the stock’s
related merchandise to meet a family's death care valuation. Please refer to our Valuation section on page 5 for further information.
needs, including consultation; the removal and
preparation of remains; sale of caskets and related FACTOR SCORE
funeral merchandise; use of funeral home facilities for
visitation and services; and transportation services. The ~ Growth 5.00uofsstars| W | W | W
Cemetery Oparations segment provides products and Measures the growth of both the company's income statement and weak strong |
services, such as interment services; the rights to cash flow. On this factor, CSV has a growth score better than 90% of the
interment in cemetery sites comprising grave sites, stocks we rate.
mausoleum crypts, and niches; and related <
merchandise, including memorials and vaults. As of £
. H f =
February 25, 2015, the company operated 165 funeral LT 9.0 outo s sars * * |k k| .
homes in 27 states; and 32 cemeteries in 11 states. the . price of the stack. The stqck weak strong |
Cartiage Services, Inc. was founded in 1991 and is performance of this company has beaten 90% of the companies we |
‘headguartered in Houston, Texas. cover. |
CARRIAGE SERVICES ING Efficiency 3. 0auorssars| W | W | W | V¢
3040 Post Oak Boulevard, Suite 300 Measures the strength and historic growth of a company's return on weak steong
Houston, TX 77056 invested capital. The company has generated more income per dollar of
UsA capital than 50% of the companies we review.
Phone: 713-332-8400
http://aww cartiagaservices.com Price volatility 3.5 out of 5 stars * * * * |
Measures the volatility of the company's stock price historically. The weak
stock is less volatile than 60% of the stocks we monitor.
Solvency 2.5 outof 5stars * * * ﬁ?
M the solvency of the pany based on several ratios. The weak
company is more solvent than 40% of the companies we analyze.
Income 3.0 outof 5 stars | * * | K i\f
Measures dividend yield and payouts to shareholders. The company's | weak strong |
dividend is higher than 50% of the companies we track. |
THESTREET RATINGS RESEARCH METHODOLOGY
TheStreet Ratings' stock model projects a stock’s total return potential over a 12-month period including both
price appreciation and dividends. Our Buy, Hold or Sell ratings designate how we expect these stocks to
perform against a general benchmark of the equities market and interest rates. While our model is
quantitative, it utilizes both subj and obj 1 Fori bjective el include
expected equities market returns, future interest rates, implied industry outlook and forecasted company
earnings. Objective elements include volatility of past operating revenues, financial strength, and company
cash flows.
Our model gauges the relationship between risk and reward in several ways, including: the pricing dr
as compared to potential profit volatility, i.e.how much one is willing to risk in order to earn profits; the level of
acceptable volatility for highly performing stocks; the current valuation as compared to projected earnings
growth; and the financial strength of the underlying company as compared to its stock's valuation as
compared to projected earnings growth; and the financial strength of the underlying company as compared
toits stock's performance. These and many more derived observations are then combined, ranked, weighted,
and scenario-tested to create a more complete analysis. The resultis a systematic and disciplined method of
selecting stocks.
This report s for infarmation purpases only and should not be considered a solicitation te buy or sell any security. Neither TheStreat Ratings nor any other party guaraniees its aceuracy Report Date: June 21, 2015 | p;\f}k i

ar makes warranties ragarding results from s usage Redistribution is prohibited without 1he express written coasent of TheStreat Halings. Copyrightlc) 2005-2015. All rights reserved.
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Sector: Consumer Goods & Svcs | Specialized Consumer Services | Source: S&P

| Annual Dividend Rate Annual Dividend Yield Beta Market Capitalization 52-Week Range Price as of 6/18/2015 |
$0.10 0.40% 0.79 $451.8 Million $15.76-$25.65 $24.41 !
Consensus EPS Estimates? ($) FINANCIAL ANALYSIS

IBES consensus estimates are provided by Thmson Financial CARRIAGE SERVICES INC's gross profit margin for the first quarter of its fiscal year 2015 has increased when

compared to the same period a year ago. The company managed to grow both sales and netincome at a
faster pace than the average competitor in its industry this quarter as compared to the same quarter a year
ago. CARRIAGE SERVICES INC has weak liquidity. Currently, the Quick Ratio is 0.63 which shows a lack of
ability to cover short-term cash needs. The company's liquidity has decreased from the same period last year.

During the same period, stockholders’ equity ("net worth®) has increased by 12.35% from the same quarter last
year. Overall, the key liquidity measurements indicate that the company is in a position in which financial
difficulties could develop in the future.

Q2FY15 2015(E) 2016(E)

1.53E

STOCKS TO BUY: TheStreet Quant Ratings has identified a handful of stocks that can potentially TRIPLE in the
next 12-months. To learn more visit www.TheStreetRatings.com.

INCOME STATEMENT

Q1 FY15 01 FY14
Net Sales ($mil} 63.25 55.65
EBITDA ($mil) 18.60 1338
EBIT ($mil) 15.27 10.63
Net Income {$mil) 6.42 222
BALANCE SHEET

01 FY15 01 FY14
Cash & Equiv. ($mil) 0.32 21.96
Total Assets {$mil} 835.24 769.43
Total Debt ($mil) 283.01 257.33
Equity {$mil) 186.18 165.70
PROFITABILITY

Q1 FY1s QtFy14
Gross Profit Margin 39.54% 36.71%
EBITDA Margin 29.39% 24.04%
Operating Margin 24.15% 19.09%
Sales Tumover 028 028
Return on Assets 2.39% 2.10%
Return on Equity 10.86% 6.84%
DEBT

Q1 FY15 Q1 FY14
Cutrent Ratio 1.04 1.24
Deht/Capital 0,60 081
Interest Expense 255 285
Interest Coverage 599 373
SHARE DATA

Q1 FY15 01 FY14
Shares outstanding {mil} 19 18
Div / share 0.03 0.03
EPS 034 0.09
Book value / share 10.06 8.96
Institutional Own % NA NA
Avg Daily Volume 118,209 93323

2 Sum of quarterly figures may not match annual estimates due to
use of median consensus estimates.

1

1
This report is for information purpases anly and should not be considesed a solicitation to buy or sell any security. Neiliier TheSiceet Ratings nor any other party guarantees its accuracy Report Date: June 21,2015 | PAGE4
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CARRIAGE SERVICES INC

; Sector: Consumer Goods & Sves [ cialized Consumer Servi :
{Annual Dividend Rate Annual Dividend Yield Beta Market Capitalization 52-Week Range Price as of 6/18/2015 |
1$0.10 0.40% 0.79 $451.8 Million $15.76-$25.65 $24.41 |
RATINGS HISTORY VALUATION

Qur rating for CARRIAGE SERVICES INC has not
changed since 9/23/2011. As of 6/18/2015, the stock
was trading at a price of $24.41 which is 4.8% below
its 52-week high of $25.65 and 54.9% above its
52-week low of $15.76.

BUY. CARRIAGE SERVICES INC's P/E ratio indicates a discount compared to an average of 26.55 for the
Diversified Consumer Services industry and a value on par with the S&P 500 average of 20.73. To use another
comparison, its price-to-book ratio of 2.43 indicates a discount versus the S&P 500 average of 2.86 and a
significant discount versus the industry average of 4.92. The price-to-sales ratio is above the S&P 500
average, but well below the industry average. Upon assessment of these and other key valuation criteria,
CARRIAGE SERVICES INC proves to trade at a discount to investment alternatives within the industry.

2Year Chart $30

:§ Price/Earnings 11213Ta l' Price/CashFlow 112131 ig
7 premium di premium disg

= & $25 SV 2260 Peers 2655 CSV8.89 Peers 18.79
o

213 ] 2014 [

MOST RECENT RATINGS CHANGES

Date Price Action  From To
6/18/13 $19.06 No Change Buy  Buy

Price reflects the closing price as of the date listed, if available

RATINGS DEFINITIONS &
DISTRIBUTION OF THESTREET RATINGS

(as of 6/18/2015)

45.89% Buy - We believe that this stock has the
opportunity to appreciate and produce a total return of
more than 10% over the next 12 months.

30.23% Hold - We do not believe this stock offers

ive evid to warrant the p! or sale of
shares at this time and that its likelihood of positive total
return is roughly in balance with the risk of loss.

23.87% Sell - We believe that this stock is likely to
decline by more than 10% over the next 12 months, with
the risk involved too great to compensate for any
possible retums.

TheStreet Ratings

14 Wall Street, 15th Floor
New York, NY 10005
www.thestreet.com
Research Contact: 212-321-5381
Sales Contact: 866-321-8726

*Discount. A lower P/E ratio than its peers can
signify a less expensive stock or lower growth
expectations.

«CSVis trading at a discount to its peers.

«Discount. The P/CF ratio, a stock’s price divided by
the company's cash flow from operations, is useful
for comparing companies with different capital
requirements or financing structures.

+CSVis trading at a significant discount to its pears.

premium

Price/Projected Earnings | 1121314 I

CSV14.70 Peers 22.44

«Discount. A lower price-to-projected earnings ratio
than its peers can signify a less expensive stock or
lower future growth expectations.

112173T4F
premium

Price to Earnings/Growth

csvo.2z7 Peers 0.97
« Discount. The PEG ratio is the stock’s P/E divided
by the consensus estimate of long-term earnings
growth. Faster growth can justify higher price

+CSV is trading at a significant discount to its peers. multiples.
+CSV trades at a significant discount to its peers.
Price/Book 112131 ilg Earnings Growth 11213TaF
reimium i lower
csvaas Peers4.92 CSV74.19 Peers 46.54

«Discount. A lower price-to-book ratio makes a
stock more attractive to investors seeking stocks
with lower market values per dollar of equity on the
balance sheet.

«CSVis trading at a significant discount to its peers.

+ Higher. Elevated earnings growth rates can lead to
capital appreciation and justify higher
price-to-earnings ratios.

«CSV is expected to have an earnings growth rate
that significantly exceeds its peers.

Price/Sales 112131 4"5
e remium dists
CSV1.93 Peers 2.70

= Discount. In the absence of P/E and P/B multiples,
the price-to-sales ratio can display the value
investors are placing on each dollar of sales.

«CSVis trading at a significant discount to its
industry on this measurement.

Sales Growth 1

CSV10.45 Peers 55.51

 Lower. A sales growth rate that trails the industry
implies that a company is losing market share.

« CSV significantly trails its peers on the basis of
sales growth

DISCLAIMER:

The opinions and information contained herein have been obtained or derived from sources believed to be reliable, but

TheStreet Ratings cannot its and

and that of the opinions based therean. Data is provided
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via the COMPUSTAT® Xpressfeed product from Standard &Poor's, a division of The McGraw-Hill Companies, Inc., s weil as

other third-party data providers.

TheStreet Ratings is a division of TheStreet, Inc., which is a publisher, This research report contains opinions and is provided
for informational purposes only. You should not rely solely upon the research herein for purposes of transacting securities or

other i and you are

d to conduct your own research and due diligence, and to seck the advice of 8

qualified securities professional, before you make any i

. None of the inf

d in this report

oris intended to constitute a recommendation by TheStreet Ratings of any particular security or trading strategy or a
determination by TheStreet Ratings that any security or trading strategy is suitable for any specific person. To the extent any of
the information contained herein may be deemed to be investment advice, such information is impersonal and not tailored to the
investment needs of any specific person. Your use of this report is govemed hy TheStreet, Inc.’s Terms of Use faund at

http://www.thestreet.com/static/about/terms-of-use.html.
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follow  Service Corporation International Stock Research - Analyst

Summary

Service Corporation Internationat (SC1) Analyst Research - NASDAQ.com

SCl1$29.75° 0.06 0.2%

*Delayed - data as of Jun. 25,2015 12:65 ET - Find a broker to begin trading SCI now

Summary

EPS Eamings Surprise  Forecast

Momentum P/ERatio Earnings Growth  P/E & Growth Rates PEG Ratio

Wall Street employs a veritable army of stock analysts who spend all of their time analyzing

companies, issuing earnings guidance and providing "Buy” and "Sell" recommendations on those

companies. Learn more about how you can use Analyst Research in your own trading.

Consensus Recommendation

s —

Sell Buy

View SCI Ratings & Prediclions

Each R dations ived from
contributors is mapped to one of the
I/B/EIS standard ratings. A consensus
recommendation is determined by an
average of the numeric values, rounding
that mean value to the nearest integer.
This area currently displays US research
coverage only. In many cases, non-US

related research coverage can be
accessed from the homepage of the
respective company.

Detailed Analyst
Recommendation

Strong Buy I
Buy
Hold!
Underperform ;
sell;

View list of Analyst Firms

12-Month Price Target Range
Graph Key

Consensus
30
v

275 A 32
29.81
Previous Close

The 12-month Consensus Price Target is
the average of individual price target
estimates submitted by covering sell-side
analysts.

Consensus Recommendation

0.40 Estmate WM Reponed Eaming

030!
0.20‘
ﬂ.10; | I I I
0.00 !,
14

Jun Sw Dec er Jun Sep Dec
13 13 14 14 14

View earnings surprise data table for more
information.

Momentum

(4 Weeks) Quarter End & Fiscal

» 12/2015 0 of 2 estmates changed
Up:0

PSSl
Down: 0

hitp:/Awww.nasdaq.com/symbol/scifanalyst-research

Detailed Estimates

Graph Key
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I Dec 2015 EPS Mean % changa {0.81}

i
iMonth... Curment

Estimate momentum measures changes
in analyst sentiment over time & may be

ani of future pnm

1.255
1.26|
1.245

Current Value
g

R T T T e 1 T e

— Number of Days

Earnings Growth (2015)

Eaming Growth ( 2015/12)
2000
15.00 MAT% 1140%

10.00 =4
6.00 g s
0.00 S

SCI  Industry
Funeral Services

Earnings Growth is the measure of year
on year earnings per share (EPS) growth
from the prior fiscal year, expressed as a
percentage.

* Revision Up
ConsEnaas Barnimys Porecatte

The actual reported earnings per share for
12/2014 for SCi was 1.11 For the fiscal year
12/2015, the consensus mean EPS is 1.24,
derived from a total of 2 estimate.

View annual and quarterly consensus data
& SCI earnings report date.

Price/Earnings ratio is a widely used stock
evaluation measure. View P/E data for
the next four years for this security.

View Forecast Earnings Growth.
e — B—
Price/Earnings(2015) PEG Ratio
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AN sct industy PEG ratio is the Price Eamings ratio divided

by the growth rate. In this case we use the
forecasted earnings over the next 12 months
& the long term forecasted growth rate
(based on the consensus of professional
analysts).

Data Provider: Data is provided by Zacks Investmenl Research

hitp:/iwww. nasdaq.com/symbol/sci/analyst-research
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Article 6. Penalties
Section 8785

A

In addition to those cemeteries to which this part does not apply, this article does not apply to abandoned cemeteries
in which are prohibited

| section 87015

Whenever a majority of the plots in 2/l or any part of a cemetery established prior to August 14, 1931, has been sold
without the owner having made provision for the blishment of an adequate care fund for its care,

maintenance, and embeliishment, the avenues, roadways, walks, driveways, alleys, streets and parks in it may be vacated
or altered and replatted into plots which may be sold for interment purposes pursuant to this article.

Application for the alteration or vacation or replatting of all or any portion of an alley, street, avenue, walk, driveway, or
park, for plots in the cemetery shall be made to the superior court in the county in which all or any portion of the
property s situated.

Section'870
The application may be by the cemetery authority owning or operating the cemetery or if there is no cemetery authority
aperating the cemetery, by twenty or more plot owners.

Section 87
The petition shall be verified and shall specify the facts of such ownership and shall state the reasons for the proposed

change and what provisions have theretofore been made for the endowment care of the cemetery.
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Section 8705.

There shall be presented with the petition a platoﬂhe cemetery and thepmposod replat which shall chaﬂy indicate the
pmposed changes.

The petition shall be filed with the clerk of the superior court, and (he clerk shall fix the time for hearing not less then
thirty nor more than sixty days from the date of fifing.

Notice of the hearing shall be given by publishing a copy of the natice in a newspaper of general circulation near the
cemetery in the county in which the property is situated, once a week for three consecutive weeks prior to the date of
hearing.
oy
Copies of the nnuc- shall be posud in three conspicuous places within the umotory

The notice shalk:
(a) Be addressed to all persons owning or interested in plots in the cemetery but need not name them.
(b) Set forth in a general way the proposed changes.

(c) Set forth the reasons stated in the petition for making the changes.

(d) State the time when the hearing of the petition will be had.

(e) State that a plat showing the proposed changes is on file with the clerk of the court.

S :
At the time fixed for the hearing, the court shall hear and consider any evidence introduced in favor of and all objections
to the changes and may allow the proposed changes and replat in whole or in part, or may order and aliow modifications

of the proposed changes. The hearing may be continued from time to time by order of court.

The cemetery authority or other persen directed by the court shall accept the newly created plots and shall sell and
convey them only for interment purposas.
7 S

The vacation of an alley, avenue, roadway, walk, driveway, street, or park adjacent to a privately owned plot does not vest
any interest in the owner of the plot to the vacated portion; but the adjacent owner shall, for 10 days after the date of the
order of vacation, have the right to purchase the new plots

In allownng any damages to any plot owner for such vacation, the court shall take into mnsndaranun the bmeﬁt tobe
received from endowment care.

The provisions of this article are hereby declared to be a necessary exercise of the police power of the State in order to
preserve and keep existing cemeteries as resting places for the dead and to pi [- from ing unkept
and places of rep and in the ¢ ities in which they are located. The taking of roadways, dleys.

walks, avenues, driveways, streets and parks for the purposes and by the method in this section spedfied, regardless of
the private character of the association or person applying therefor, is hereby declared an exercise of the right of eminent
domain in behalf of the public health, safety, comfort, pleasure, protection, and historic instruction to present and future
generations.

Fvery cemetery authority which now or hereaf intains a cemetery may place its ce y under care
and establish, maintain, and operate an end vt care fund. End care and special care funds consisting of trust
funds created by i ble trust ag may be i for i and the income therefrom shall be

divided between the endowment care and special care funds in the proportion that each fund contributed to the
principal sum invested. Special care funds derived from trusts created by a revocable agreement shall not be commingled
for investment and shall be accounted for separately from all other funds. The funds may be held in the name of the
cemetery authority or its directors or in the name of the trustees appointed by the cemetery authority.

The principal of all funds for end care shall be b d and the income only may be used for the care,
and embellish of the cemetery in accordance with the provisions of law and the resolutions, bylaws,

rules and regulations or ather actions or instruments of the cemetery authority and for no other purpose. Endowment
and special care funds shall be maintained separate and distinct from all other funds and the trustees shall keep separate
records thereof.
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